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Wind Plus, Inc. Promissory Note

Date: Feb. 1,2A05

Amount of Loan - Fifty Thousand US dollars ($50,000.) with up to a twelve (12) month period
for repayment with NO interest rate. Furthermore, upon repayment of the principal amount with
no interest, plus common stock for the amount of One Hundred Thousand Shares (100,000)
coflrmon shares of Wind Plus, lnc., a Province of Ontario Canada Corporation, with a State of
Delaware subsidiary known as Wind Plus, Inc. Delaware, and said stock will be sold to Don H.
Delaney an individual for a price on ONE Cent (.01) per share of common stock.

This PROMISSORY NOTE (the "Note") is effective as of the date it is executed by Wind Plus,
Inc., known as the Borrower and Don H. Delaney, an individual, known as Lender of monies per
this Promissory Note. Wind Plus, Inc. has a mailing address of - Box 1204, Grapevine, TX.
76051, for the purpose of evidencing an obligation from Wind Plus,Inc. to Don H. Delaney, an
individual, known as "Don H. Delaney" is Lender of monies with an address of: Don H.
I)elaney, 1170 Midwest Lane, Wheaton,IL 60187.

1. PROMISE TO PAY. For value received, Wind Plus, Inc. promise's to pay Don H. Delaney, an
individual at the time of closing and release of escrow funds from the $10M - "special warrant
financing" in Canada, the total sum of Fifty Thousand US dollars ($50,000.) with no interest
amount plus 100,000 shares of common stock of Wind Plus, Inc, a Province of Ontario Canada
Corporation with a planned listing on the Toronto Stock Exchange (TSE).

The stock will be priced at One Cent (.01) per share and be without any trading restrictions.
Payment will to be due within a twelve (12) month period from Feb. 1,2005, or upon the closing
of the Canadian financing, whichever event occurs first. The common shares of Wind Plus, Inc.
stock can be titled in the name and fashion as requested

The Borrower - Wind Plus, Inc. is subject to the terms and conditions of the Loan Agreement,
which, among other things, contains provisions for acceleration of the maturity of this Note. No
waiver by Lender of any of its rights, or of any such breach, default or failure of condition shall
be efflective, unless the waiver is expressly stated in a writing signed by Lender.

This Note inures to and binds the heirs, legal representatives, successors and permitted assigns of
Borrower - Wind Plus, Inc. and Lender; provided, however, that Borrower may not assign this
Note or any Loan funds, or assign or delegate any of their rights or obligations hereunder, without
the prior written consent of Lender in each instance.

Lender in its sole discretion may transfer this Note on the terms and subject to the conditions of
the Loan Agreement, without the consent of Borrower. This note will be repaid immediately upon
any Canadian TSE financing, project refinancing and/or sale of any wind project.

2. NOTICE OF NONPAYMENT. If Wind Plus, Inc. fails to make a payment set forth above on
its due date, I)on H. Delaney, an individual shall give Wind Plus, Inc., written notice of such
nonpayment. The date of such notice shall be deemed to be the date that Don H. Delaney, an
individual transmits such notice by certified mail or facsimile at the following address to: Wind
Plus, Inc., Att: David L. Spalding - Board Member, P.O. Box 1204, Grapevine, TX 76051, then
Wind Plus, Inc. shall have twenty (20) days from the date of such notice to make said payment.

,"rrr^O,{ Page



w;.::d Fi*s. lnc. $}rlii pr*rrri*s:,'r; Hcl* +f Elea FI. **sxry * sec. it :u? * {,+ *6y prri*d N*ts #4

3. NQ"QFFSEiI-8, wtrd Plus, Ine. e Fravi**e ef *ntari* e*rpar*tien E€ire.*s tB Fe]: riris H*E+ *ae **mmy sffs€L deductions, a*#*r eoucter*lairas.

4' P-REESYUIENI' 1'Hs sJi*d F!us* [n*. Frernissrrry Note **y br pr*p*id i* wh*]e *r in pa* et ary t!r*e.

5' trErAUiT$ ANf AC$ELESAIIQI'{. Wind Plus, Ine. -*ira!! ba immediarely bs in dcf*Hit upon sescculren*e +f any tf &e f**l*wing rvents: {a} Wirtd Pius, ine. &ils ts pey finy amounl d$e her*urdsg in fullwh*tt due audr'sr faits to.make sui} paymeni pursuanf to tl':e ten-da1, iio) noti** provisi*ns cf paragraph I* "Promise s0 Psf' h*reinabcve; ft) wind P}*s, Icc. victates or riierwis€ fails to p.*o* oi ou*"*u *yt€rm. csvenant or cgreennent centained in this l,I*te.

In tu1e cvent that wind pkls, Inc. detlults rmder this r\rlote, t\ea, at tie so!* option of the halder sf this NorE,the entire unpaid baia:rce ofprineipsl shall ber*me i*nrediatrly d,,a snJpayEble.

6' ATT0BI{S\''S F.E*Eq +}:ff-SgEBESf. lr an evett tf d*iauli. snd aft$ binding arbitratisr hasec**rmd' if fte holdsr af &is lilote refex it t* a$y atsrney for jldgment coli€ctisn, lfind plus, lnc. agr**sto pay *!l e+at$ and reasonabl* att+ryre1s fees fuiur:ed uy *re iotder oitui, Nor* in *onn€6ion rlrers,oith.Ififsr€st shaii accrur ftom the dat* of def*ult at rhe rat" of-T*n p*r*ert iiorx) p*, ir.rium,

7' $UC{ESSOa$' The terms and conditions of this Note shaii inure ro &e berrefil of and be binding jointiy
and sever*lly up*n the SBceessfir$, *s;ips, h€irs, siinivors, aoa per*onJ repres+ntatives cf wind FIus, Inc.
eGd shall lstjle to ttre benefit cf any h*lder, its lega! rEpresenraiiv;i ru.**r*n*, and assignr.

8' &MENll-tu{EJ"lrs' This Note may be afteedsd *r m-"dified er:iy by uritre* &gr€en:tnt duly executed bybcth pasies' wlnd Plus, Inc. end oon H. Deia,'rey, an individul oi tt * tuto.. of tiiis Hote,

9' No DEF'+[ILT' If the' due date af any psymfft urder this ]'Iaie fails an a ssrrrday, sundry, or publicholiday, such paSrnent may be n:s& sn tt*'next busiress a"y 
"rt*r-"i 

er:nstituting a defar:lt in paymentunder this Nate.

l0' Ei{neE A'$BEH&{ENT" Lach pafiy **ktawledg*s 'uhat ii !:ras :.eed f}is lyind Ftus, !nc. komissoryNete and agrees to be bound by ix terms erd r,a1 it is &e il*[u end *x*tu*ive agreem*i:r andundersunding betweec.the parti*s, whi+h supersedes all pr*viod.rnaerstandi:rgs, nu#i*iion=. u"*propo*ls, whether aral or writfen- No modifioaiiorl, an!*nartreG 
-waiueo" 

*o!*nt *? c;r*t og" incannecficn r+*th this Agrs*rfi:nt or any of its pmvisiens sirarr b, bir1il1g upen either parE, *$ress in rntitingand sigred by the party soughr to b* chargad with &s srme.

I I ' AaVEENiItO-!$w- Tha lews of the Srata of ?exas shall gcvern rhi-q pramiesory Nore.

l:' BINDING d&BITfiATighL In the eveff thet any dispute shall arise berwe*n rha p*tier, and rhe parrlesare unable t0 resoh,e said dispute, ften boili pamies will ugr* t" lira;ng E b;trBiieg b; il; LelernArbitration Assos', loeated. *.t1i ciiv n-eu both pani*s. windptus, tr.. a province of ontaria ec:po.,.aricaand Don H' Delauey, sn individual wili seek to resolve berq'een thernselves Etry conroversy c"r dispute,whether basd on conta*l stature, tert, *aud, mxrcprm"ntati;;, 
";l&; Iegal theory. relared dire6ly ortndirectiy ta sre subject matter of this Pramissory Note, wlrenerer lrnr.,grrt, first by *egotiating witb eachother ir good faith' If such negotiatiens ao unso"cr.rrui, ttrg panieragris ro enter intCI binding arbirratiaa.A single arbia'ator under the ihen*urtent rules and supervision or tti nme*can Arbitration Assoelati*rr{AAAi vriil esnduct the ffbitratiod. The arbirator r+iti not lr*"*1Jr,"Jry to awrd pu*irive, exempt*1,r, aro$:*r non-eompensstory darnages to either pmfy.

I'leither psrty tr*y bring a .Fif u.t *rticn rcgrrdless *f fum, *ri*ir*g o€ af cr rel*red ra lhis Frorcisn.yHotr' inclmdfuig ary daim tf fraud cr misedsenEei*tr, m*s *r* ti" t i y=** after t&a ca*se *f s{*io*sc{Ius$' sxcBFt {ffit eith{r Fsry nmy bring * tater cleirc, if either parg eib ta tfur*ly pE, tha orhry parr or
*-"f_tg|fp"tr:l31gCI:*ltll*"iq"i*-: *" *p*AJ*I**,* wisrin rwo (2) years. Bosr
#i::*:ry* rhar anv' judgmenr iender*d bv tr,* arbi*-atcrs'**y rJ"ntJill:#1l;TiJff;#*Junsdictron. ./

PogE



Wind Plus;Inc. PromissoryNote with Don H. Delaney, an individual in Wheaton, Il 60187
Feb. l, 2005

of the American Arbitration Association (AAA) will conduct the arbitration. The arbitrator will
not have authority to award punitive, exemplary, or other non-compensatory damages to either
party. Neither party may bring a claim or action, regardless of form, arising out of or related to
this Promissory Note, including any claim of fraud or misrepresentation, more than two (2) years
after the cause of action accrues, except that either party may bring a later claim, if either party
fails to timely pay the other part or the injured party cannot reasonably discover the basic facts
supporting the claim within two (2) years. Both parties agree that any judgment rendered by the
arbitrators may be entered in arry court having properjurisdiction.

13. COUNTERPARTS. This Promissory Note may be executed in separate counterparts, each of
which shall be original and all of which taken together shall constitute one and the same
agreement.

14. NO VERBAL AGREEMENTS. No amendment shall be valid unless signed by both parties
and approved by both parties. No verbal addenda will be allowed.

IN WITNESS WHEREOF, the parties hereto have executed this Promissory Note as of the day
and year first above written. The parties signing this agreement have full authority to enter and
bind such entity.

Approved As Written:

Wind Plus, Inc. - Borrower of Monies

* * {. * {. * * * {. * * * * * {. * i. * !F {. * * * {< {< !F :f * * *

Don H. Delaney, an individual

t, 20D(-

Don H. Delaney
1170 Midwest Lane
Wheaton,IL 60187

Date

vid Spalding,Board
Wind Plus,Inc.,
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