
To All Wind Plus Note Holders -- As of Aug. 20, 2008 -- here is our recent Ltpdctte --

Too recap, Wind Plus had ht:o serious potentictl buyers (lVaturener o/- Spain in the late Fall
07 & Enxcct of France in Jan - Feb 0Q for lhe No Deer Run Wincl Project. l{atu.rerter olJbred
81 2M to $ I 4M, wi.th tertns. En.xco olJbred $25M, v,ith oul!, a 1 0% clou,n pa))ment. Both o//brs
had nearly the same terrns & conclitions....full pal,rntent AFTER thel; ,.bui'lt_out,,the 

project,
**hich could occur v,ithin 5 vrs.

LVind Plus leartted /iom the contnrents some important points -- that the total pt.oject size &cost was htrge - 83.58 plus and the buyert *ori Ltneasl, ot't e "11,incl onl1,,, generation project,
because o/' the volatility oJ'v'ind ancl its related pricing in the Texas -- Ercot West Zone
ntarket.

with the expert assistant oJ the KPMG tax gtu'u's, u,e broke the pro.ject into tltree piec,es -Proiect one, Tu;o & Three; addecl "silar Thermul ,rrrEg,,, to .reate base lctctclgeneration ancl restrtrcturecl it as a Limitetl partnershi.t (Lpl ti'"ntaxintize the tqx beuelits.
This seriouslv- opened the ./ietd oJ'potential c'andiclates'w-islting to participttnt in renev,able
energ/ prof ects. The LP 'struc'ture o/Jbred the same tctx benefii, bu't lon,eiecl the risk pro/ite
fbr each l.P member.

hrDR Proiect one LP is a 200MI4t ctf Solar Thermal ancl 185l,IW o/-w,incl genercttiort, t-itlt adirect Ercot Sctuth Zone c'ctnnection, (a privute tt'ansntissiort linel ahct the project c,art expctncl3X' The pro.iect i,s structured as a Limited Partnership (LP) -- *iu ,r,rr*ttlv haye 70% o/ "firntLP contntitments. The LP mernbers ow*n 99.9% oJ thi prctiict & v,ill have boa*J control. The
pr.o.fect ltas signy'icant ca,sh flo*, liquitlit_v- & tctx benefits. The Wincl plus gante plan is t.obtain commitrnents that exceerl 100% -- then w'e cen deterntine our Lp p(rtners, crny ,se theothers interestecl L-P's .for proiect #2 & #3. This prevents anv Lp entitl, ./i^onr using itsposition to mctnipulate Wind pltts.

We will ttse a Sctlar Thermal clesign v;ith iYattu'al Gos (NC) ,,tlterrual supp,r.t,, - this w,illachieve "b,se loctd" generation ancl still har-e r, rnnroooble energ,, label here in Texus,
especially the South & Ilouston Zone markets. Abott 5a% o./ the oitput lrus been srlcl ,n ulong-term PPA exc:eec{ing $lt1/MW, covering the debt service crm6unt. Wp hus errrttgh
verhql cotnmitments .fttr lrtng -tertn pot\)er tiat coulcl secure the intmediate bttild ,rt ,f
pru1fec't2&3.

The proiecl vvill I'lOT Lrtilize arry Ercot west zone connectiotls or atyait any CREZ builcl ort.
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Don Delanev4

From: "DaveSpalding"<dspalding@windplusinc.com>
To: "Don Delaney"-<DHDCo@comcast.net>; "Steve Crane" <scrane@oasysnet.com>; ,,John Lockhart,,
^ <john.lockhart@pncadvisors.com>; ',Shane payette" <spayette@irindilusinc.com>Sent: Wednesday, August 20, 200g 10:01 AMAttach: Shawn and Dave pre-Wedding Aug. Og.pdf
Subject: Dave Spatding - Wind plus

8t20t2008
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I'Yincl Plus'believes lhal the We,st Zone v.r. Sotih St.icirtg t{iffet,ence, ttll the l,ltest Zone
tt'ttttstttis,sion congestion, unC potential "rottcl - blocis" to-bttiiiing lhe neyt CREZ line,s clo
i\'OT supporl oLl.v- i'uliratcrl.fbr all the neyitrincl projec:is in the pistetiie,

All ol'u'hut l'tas lte,:n describecl is t,erT,unicpte ro ilte Texas morket. L1,inC pl,s again is csn thylettolirtg edge- Ll/e v|ill get paicl a "/ttir market price.fbr rnrr sites, achieve ,rc,irro ptng-ternt
itcc'ctme .fittrn the project and t believe that Wind Pltt,c coulc dev,elrtp ,tonte s_v,rct"gi:;ticopporluitities,y'itlt sot?te of the Lp mentbers.

On tfue personul side..--As nutst people know, I huve been single for two clecudes - ! nwt tfue
"!ot'e af'm7' lw" - shawn Lombarili tast Feh 07 - w'e orn g-rttitg mnrried on Aug. s$, $Ehere in llwltus, TX. I w'ish I coultl share rhis nrcment with eyer.yone at our weddirtg - w,e
deEired u smull groult.for our wedtlittg"

Atl(t(:hed is infbrrualion abcnrt our v,edding; and w,here tre qre regi,tterecl.

Thonk l'ou,

Drtyt' .Spulclinq
CF,Or'Founcler
trl ini Pltt.t, lttc,.
lrving. TX
Plt: 817.354,3988
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